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The rise of big business in America is a phenomenon that has shaped the
course of the nation's history and continues to influence the global
economy today. Traditionally, the growth of these corporate giants has
been attributed to factors such as technological innovation, market
competition, and favorable government policies. However, a new book by
renowned historian and economist Dr. Emily Carter argues that these
traditional narratives only tell part of the story.

Challenging Conventional Wisdom

In her groundbreaking work, "New Look at the Rise of Big Business in
America," Dr. Carter presents a fresh perspective on the rise of corporate
power. She challenges the long-held belief that big business emerged
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solely as a result of economic forces, arguing that social, political, and
cultural factors played an equally significant role.

Drawing on extensive archival research and groundbreaking analysis, Dr.
Carter traces the origins of big business to the late 19th century, when a
confluence of factors created a fertile environment for corporate growth.
These factors included:

= The rapid expansion of railroads and other transportation networks,
which facilitated the movement of goods and raw materials across the
country.

= The rise of new technologies, such as the telegraph and the telephone,
which improved communication and coordination within and between
corporations.

= The emergence of a skilled labor force, which provided the human
capital necessary for the operation of large-scale industrial enterprises.

= Afavorable legal and regulatory environment, which allowed
corporations to consolidate their power and limit competition.

The Role of Government

Dr. Carter's analysis reveals that government played a crucial role in the
rise of big business. While traditional narratives often emphasize the
government's efforts to regulate and control corporations, Dr. Carter argues
that government policies often had the unintended consequence of
promoting corporate growth. For example, land grants to railroad
companies and protective tariffs on imported goods provided significant
subsidies to big business.



Additionally, Dr. Carter examines the ways in which government officials
and corporate leaders collaborated to shape the nation's economic and
political landscape. This collaboration, which often took the form of
lobbying, campaign contributions, and other forms of influence, created a
mutually beneficial relationship between big business and the state.

The Impact on American Society

The rise of big business had a profound impact on American society. The
concentration of economic power in the hands of a few large corporations
led to increased inequality, decreased competition, and a decline in the
influence of small businesses. It also contributed to the growth of labor
unions and the emergence of the modern welfare state.

Dr. Carter's book provides a nuanced and comprehensive understanding of
the complex forces that shaped the rise of big business in America. It
challenges conventional wisdom and offers a new perspective on the
nature of modern capitalism. This groundbreaking work is essential reading
for anyone interested in economic history, business management, or the
role of corporations in society.

Reviews

““ A thought-provoking and meticulously researched book that
sheds new light on the rise of big business in America. Dr.
Carter's analysis is both insightful and provocative,
challenging our understanding of the forces that shaped
modern capitalism." Professor David Kennedy, Yale University”



“" A tour de force that combines rigorous scholarship with a
compelling narrative. Dr. Carter's book is a must-read for
anyone interested in the history of American business and the
nature of economic power." Professor Naomi Lamoreaux,
Harvard University”

Dr. Emily Carter's "New Look at the Rise of Big Business in America" is a
groundbreaking work that offers a fresh and nuanced understanding of the
complex forces that shaped the rise of corporate power. By challenging
conventional wisdom and revealing the hidden influences that contributed
to the growth of big business, Dr. Carter provides a valuable contribution to
the study of economic history and business management.
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